SECOND RESTATED
AR TION
HIGH V; WA ANY

Pursuant to UCA § 16-6a-1002 and 1006 of the Utah Revised Nonprofit _
Corporation Act, the undersigned corporation hereby amends and restates its Articles of
Incorporation:

ARTICLE |
NAME OF CORPORATION

The name of the corporation is High Vatley Water Company which is a nonprofit
corporation existing under the Utah Revised Nonprofit Corporation Act.

ARTICLE Il
DURATION OF CORPORATION

The existence of the corporation shall be perpetual or untit dissolved and
liquidated in accordance with the laws of the State of Utah.

ARTICLE Wi
PRINCIPAL OFFICE

The principal office and place of business of the corporation shall be 7310
Pinerkige Drive, Park City, Utah 84098, Summit County, Utah.

ARTICLE IV
REGISTERED AGENT

Thenameandaddmssofhemgistered&entofhemrporation is:
Karen
7310 Pineridge Drive
Park City, Utah 84098

ARTICLE V
POWERS AND PURPOSES

Thewpomﬁonisorganiaedasanmpmﬁwmomﬁonformefoﬂonﬁngpumoses
and shall havepowertodoﬁnefollowingﬁhminaddiﬁontoﬁmepmvidedbylam

The corporation does hereby reserve the exclusive right to:
1. reguiate, control and distribute to the persons entitled thereto, subject



mmmmmnaﬁmsdm,faimgaﬁon,aﬂmmmeand
all other purposes, anwaterandmlersoumasﬂmthiswrporaﬁonmmnsor_m
which it has any interest, or which it may hereafter acquire or become interested in;

2. keep in repair the wells, streatm,spmgsorsoumesofsupgly,
including ditches and canals and such ather as may be acquired or received into the

system of the corporation;

3. construct, purchase or otherwise acquire and to own, hoki and control
reservoirs, pipelines, dams, bridges, conduits, canals, ditches, springs, water and all
sources of water supply;

4. contro} all weirs, take-outs and gates from all diiches and canals
operated and maintained in whole or in part by the corporation;

5. acquire, by purchase, subscription, or otherwise, stock in other
corporations organized for the use thereof:

6. construct pipelines, power plants, treatment plants and facilities and to
control and own the same;

7. establish pumping plants, and to drive and sink wells, either for
surface or artesian water;

8. construct tunnels, drifts and make excavations for the purpose of
developing water;

9. acquire, by purchase or otherwise, lands, easements, and the rights of
way, to be used in connection with the objects of this corporation and for the
construction of reservoirs, pumping and power plants, treatment plants, irrigation
systamsmpaﬂsﬂmmf,hdudingdﬂches,mnabandsoumesdwawrsupply;

10. borrow money for corporate purposes, and to execute and deliver in
payment for corporate debts, notes, bonds and other evidence of indebtedness, and to
secure the same by mortgages, trust deeds or other encumbrances upon all or any of
the property of the corporation;

11. do all acts and things necessary, or which shall be deemed advisable
by the Board of Directors, inoaﬂertomableittocmyomtheobjedsandpurposesof
this corporation; provided, however, that before the powers by these Articles conferred
are exercised to construct or acquire reservoirs, power plants, treatment plants or
pumping plants, or before reservoirs, power plants, treatment plants or pumping plants
are constructed or acquired, or before tunnels or drifts are run, to develop water, or
obligaﬁonsareconﬁactedformd:pum,oranyofmm,wbefommongagaor
trust deeds are executed, or bonds issued for such purposes, a special meeting of the
stockholders of this corporation shall be duly held, and said propositions, or any of



them, which # is proposed {o camry out or undertake, shall be submitted to said
stockholders’ meeting for their consideration and approval, and unless a majority of the
hoiders of shares present in person or by proxy at the meeting shall vote affirmatively
for such propasition or propositions, such powers shall not be exercised:

12. do all things and any things necessary to participate either as an
incorporator or subscriber, or holder or owner of the capital stock of any corporation or _
association organized, or to be organized, for the purpose of purchasing, constructing or
acquiting water, water rights, dams, reservoirs, canais, power plants, treatment plants,
irrigation works, pumping or power plants and systems, and other works, from the
United States or State of Utah, or its offices or departments, either directly or through or
with such association, or corporation, for the construction or erection by it, and the
acquisition from it of any such dams, reservoirs, canals, power plants, treatment piants,
irmigation works, pumping plants, water works, water rights, or interests or rights therein;

13. enter into contracts with the United States, the State of Utah, or with
any department or officer thereof, or with any person, firm or corporation; to make and
deliver its promissory notes, guarantees and other obligations, in such form and upon
suchtermsandoondiﬁmsastoitsBoaMofDﬂeetorsmybeandapmarnecessary
and proper; and to secure, guarantee, or become surety for, the payment or
performance thereof, or of any contract, promissory note, or other obligation that may
be or has been entered into with the United States or State of Utah, or with any other
person, firm or corporation hwhichmoorpomionhasaoquimdbysubsa'pﬁon, water,
water rights, power, franchises or other water rights, powers or otherwise, shares of
stock, any propeity and privileges, or in or with which it may cooperate, by pledge of its
secuﬁﬁes,smd(mborﬂs,wbydeedofmnst,moﬂgagemoﬂmﬁenupmanyoraﬂof
its property, real and personal, or rights or interests therein: provided, however, that no
pawerenwnaatedmmissmpamgmphumid‘mhﬂsanobﬁgaﬁonofmecmpomﬁonm
a principal amount in excess of $25,000.00 shall be exercised unless the stockholders
ofhecmpomﬁonshallhaveappmwdsudremMihmbymajorﬁyvoteataspecial
meeting of the stockholders duly called for that purpose, or unless the Board of

ARTICLEW
STOCK



There shall be one class of stock of 265 voting shares of no par value. There
shall be no fractional shares. There shall be one vote per share, and one share per
owner of a recorded lot(s) (An owner of muttiple recorded lots may only have one
share/one vote) The holders of the stock of the corporation shall be members of the

ion. Membership in the corporation shall be evidenced by the recordation of
shares of stock in the books and records of the corporation and as provided in the
Bylaws.

ARTICLE VHi
BYLAWS

The Board of Directors shall have the authority to adopt Bylaws for and behalf of
the corporation and to amend such Bylaws from time to time as the Direclors shall
deein necessary or advisable, except as otherwise may be provided by law.

ARTICLE ViiI
BOARD OF DIRECTORS

The powers of the corporation shall be exercised by a Board of Directors
consisting of five (5) persons, each of whom shall be shareholder. The election, duties
and terms of the Directors shall be as provided in the Bylaws.

ARTICLE X
INDEMNITY

The corporation shall indemnify its directors and officers for any act performed in
pufsuﬂdmebusmessdﬂ;eompaaﬁonmﬂnmmdmmemnpmissbbbthand
in accordance with the Bylaws.

ARTICLE X
STOCKHOLDERS LIABILITY

The private property of the stockholders of the corporation shall not be liable for
any of its debts or obligations.

ARTICLE XI
DISSOLUTION

Toﬂmeextentmquiredbylawtomaimahtheoomoraﬁon'staxexempt
stams,upondissduﬁongamﬂunmesabofanyametsofmewpmaﬁmshanbe
dishibuﬁdtoallpemmswhoweresﬁoddwldemdwhgﬂnepeﬁodhemeﬁwere
ownedbythecorporamnhpmpomontothemmﬁofbusineesdonebysuch
stockr;oldeisdurhgmatpeﬂodinscfarasispmcﬁcableandconsistemm Federal and
State law.



IN WITNESS WHEREOF, the undersigned Directors sign and verify that no
member action was required and these 2™ Amended and Restated Articles of
Incomporation were adopted by the Board of Directors this_2| _ day of Oufelay, 2009.

Brian Jenkins

DWWK,

Dan Obradovich

: §8.
COUNTY OF SUMMIT )

STATE OF UTAH

On this Z{ day of gutskes’ 2008, personally appeared before me John Debaun,
oneofmesignersofmefomgdngimhmmtmddyadmmbdgedmmemathe
enewtegiﬂuesamasaDke@oroinghVaﬂeyW&rCmy.aUtahmn—pmﬁt

NOTARY.PUBLIC
Residing at_“515| m'um1 24].




STATE OF UTAH )
- 88.
COUNTY OF SUMMIT )

On this_£5 day of dert, 2009, personally appeared before me Brian Jenkins,
one of the signers of the foregoing instrument, who duly acknowledged to me that he
executed the same as a Director of High Valley Water Company, a Utah non-profit
cofporation.

B e e, f.’_‘/“_/:/’_'f/xj:&{

NOTARY PUBLIC y
2 ROCKY R. BERRIOCHOA
2151 Kby R,

STATE OF UTAH )
COUNTY OF SUMMIT )

g
On this _{{ day of 0:t+#9009, personally appeared before me Dan Obradovich,
one of the signers of the foregoing instrument, who duly acknowledged o me that he
executed the same as a Director of High Valley Water Company, a Uiah non-profit
corporation.

TARY PUBLIC
Residing at._ 3151 e 1oy 2.¢

STATE OF UTAH )
COUNTY OF SUMMIT )

Qnthisidayon&t, 2009, personally appeared before me Jean Glaser, one
of the signers of the foregoing instrument, who duly acknowiedged to me that she
executed the same as a Director of High Valley Water Company, a Utah non-profit

-




